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FOR IMMEDIATE RELEASE
Attached Sales in Imperial County Spike in third Quarter  
IMPERIAL COUNTY, California- The attached home market in Imperial County, which has been nearly non-existent since the late 1990’s, is making a comeback. 

 “The sales volume in the attached sector increased by 12 times from last quarter,” said Russell T. Valone II, president of MarketPointe Realty Advisors. “We are seeing renewed interest from developers and homebuyers in multi-family product in Imperial Valley.” 

Absorption in the attached sector grew to the highest level in the past year at 1.46 average sales per week per development.

Twenty-one units currently remain on the market in the attached sector, with just eighteen additional units planned in future phases of development. The currently available inventory represents just less than ten weeks of immediately available supply.

In contrast, the detached sector offers three and a half months of currently available supply and 54 months of supply in future phases of current developments.  More than half of the future phase inventory exists in one project in Salton City, Salton City Homes by ERA Investments.

Weighted average prices in the attached market increased one percent in the third quarter of 2006. Prices fell very slightly to $224,268, but home sizes fell by more than one percent to 1,183 for a small attached-home value ratio gain to $189.62 per square foot.

Despite the small gain in the attached sector, the overall weighted average price in the Imperial Valley fell four percent this quarter to $313,727. 

According to MarketPointe’s ResidentialTrends’ quarterly survey, the detached market saw two communities with weighted average price increases. Imperial gained three percent to $323,537 and Brawley gained just less than three percent.

With Salton City posting no sales this quarter, Heber becomes the most affordable detached community in Imperial County, while Brawley is now the most expensive at a weighted average price of $397,400. 

In addition to MarketPointe’s quarterly surveys of Imperial County, new home sales reports are published for Ventura, Orange, Greater Los Angeles, Santa Clarita-Antelope Valley, West Riverside, East Riverside, San Bernardino, Kern and San Diego Counties.

MarketPointe Realty Advisors provides comprehensive real estate databases and consulting services. The offices are located in San Diego and Orange County, with representation throughout California. Phone San Diego at 619-233-3781, Orange County at 714-528-2554, website is www.marketpointe.com.
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