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FOR IMMEDIATE RELEASE
Los Angeles Weighted Average New Home Prices Rebound in Third Quarter, 2007

Los Angeles, California- After falling for three consecutive quarters, the weighted
average price in the Los Angeles County detached new home sector rebounded by
more than 13 percent this quarter to $872,026. Weighted average detached home
sizes increased by nearly 12 percent to 2,548 square feet reversing a three quarter
decline. According to Marketpointe Realty Advisors, Inc. Residential Trends
publication, these price and size increases caused the value ratio to increase as well,
although by less than 2 percent, to roughly $342 per square foot.
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California, from an unbiased, yet
knowledgeable source. MarketPointe
Realty Advisors provides new home
and available land information and real estate consulting services. For a complete
housing report on a specific development region contact the nearest office, San Diego
at 619-233-3781, Orange County at 714-528-2554, website is www.marketpointe.com.
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