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Thank you for your interest in the Sacramento Valley housing market, and for taking a look at
information products and services provided by MarketPointe Realty Advisors . We have
provided extensive support to the building industry for more than three decades. Our two
principals, Russ Valone and Alan Nevin, are dedicated champions of the entire building
profession. Russ Valone, President and CEO, received the coveted Gary Campbell Industry
Professional of the Year Award in 2006, while Alan Nevin, the Director of Economic Research,
serves as the Chief Economist for the California Building Industry Association.

The information in this Housing Market Overview has been extracted from MarketPointe
Realty Advisors Residential Trends data product. MarketPointe Realty Advisors  offers three
sophisticated user-friendly data products to improve market awareness; Residential Trends,
Land Tracker, and Rental Trends.

Residential Trends Publication and Companion Software is the only product or new-
home database with more than three decades of continuous quarterly auditing. This
publication provides real estate professionals and financial institutions with precise and
timely residential housing statistics and trends throughout California.

Data Select Products from Residential Trends are offered to professionals who need specific
information found in this publication. Please visit www.marketpointe.com to view sample reports
of the products listed below.

Residential Trends Housing Market Overview
New Home Development Summary Analysis
New Home Development Profiles

Floor Plans

Per plan project perspective

Pricing Analysis

Feature Analysis

Real Estate Consulting Services — In addition to the real estate database products,
MarketPointe Realty Advisors offers a wide range of residential, apartment and commercial
market studies, economic and governmental reports, along with substantial experience and
expertise that allows clients to make informed, intelligent decisions.

ResidentialTrends, Rental and Commercial Feasibili  ty Studies
Redevelopment Planning & Implementation

Real Estate Litigation Support and Expert Witness S ervices
Urban In-Fill Studies

Master Plan Community Consulting

Asset Management, Portfolio Valuation and Analysis

Please contact us if you would like a fresh approach to Sacramento’s housing market, from
Southern California’s premier new home information source. We appreciate your time and look
forward to supporting you in the future, with valuable housing market information.

Disclaimer & Limiting Conditions

The information and materials in this report are for the sole and exclusive use of the client and may not be represented, reproduced or disseminated in
whole or in part to the public in any manner without the express written consent of MarketPointe Realty Advisors. In the course of this report, every
reasonable effort was made to obtain accurate data. All data was compiled as accurately as possible from sources deemed to be correct and reliable;
however, such information can not be guaranteed. MarketPointe Realty Advisors assumes no liability for inaccuracies, or for any improper conclusion(s)
drawn from information provided by other sources.
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Real Estate Research and Consulting for over 30 Yea rs

Sacramento Valley
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Editors: Russell T. Valone I, CEO; Robert D. Martinez, Director of Research

GENERAL MARKET TRENDS

Our initial foray into the Sacramento Valley new home market began with an audit in August of
2007. This audit served as a baseline in terms of market activity, sales volume, price position
and product characteristics. A second audit took place in October, providing a first look at
activity, volume and pricing from a quarterly perspective. Our third audit occurred in late
December with our findings outlined in this overview. This housing market overview, although
similar in format to the typical overview produced by MarketPointe Realty Advisors, is unable to
produce some of the usual exhibits due to the lack of historical data. However, in time, market
trends will be included in the overview.

The Sacramento Valley consists of the counties of El Dorado, Placer, Sacramento, Sutter, Yolo
and Yuba. For purposes of distinguishing between some of the geographical differences that
exist within Sacramento County, we have delineated this county into four submarkets. On the
northern side we identified the Natomas/North Sacramento submarket and the
Carmichael/Folsom submarket. On the south side of the county, we identified the EIk
Grove/South Sacramento submarket along with the Galt/Wilton submarket.

With 278 actively selling projects throughout the Sacramento Valley, compared to 261 identified
in our last audit, sales volume declined roughly 8 percent this quarter to 1,250 total net sales.
This volume decline was the result of a 58 percent decline in the attached sector compared to
an increase of more than 8 percent in the detached. Overall weighted average price fell less
than 2 percent this quarter with a 3 percent increase in the attached sector to $283,584 and a 5
percent decline in the detached weighted average to $403,995. From a value ratio perspective,
slight increases in both sectors resulted in a roughly 2 percent increase in the overall value ratio
to roughly $181 per square foot.

Inventory in the Sacramento Valley fell slightly this quarter to just under 21,000 total homes.
However, of these homes, more than 86 percent are in unreleased future phases of actively
selling developments. Less than 2,900 homes are currently available for purchase, 865
attached and 2,004 detached homes.

Sacramento Valley Summary Overview

Fourth Quarter 2007

Third Quarter 2007

Attached Detached Total Attached Detached Total

Developments 38 240 278 35 226 261
Total Sold 216 1,334 1,550 339 1,289 1,628
Net Cancelled 82 218 300 18 258 276
Net Sold 134 1,116 1,250 321 1,031 1,352
Weighted Average Price $283,584 $403,995 $387,215 | $275,466 $424,247 $393,266
Weighted Average Sqft 1,279 2,273 2,135 1,262 2,457 2,208
Weighted $/Sqft $221.66 $177.73  $181.40 | $218.33  $172.63  $178.07
Offered & Unsold Inventory 865 2,004 2,869 698 2,109 2,807
Remaining for Development 1,875 16,205 18,080 2,334 16,059 18,393
Total Inventory 2,740 18,209 20,949 3,032 18,168 21,200

Corporate Office: 1901 1st Ave., Suite 219 San Dieg
Sacramento Office: 916.710.1398 | San Diego Office:

0, CA 92101 | Fax: 619.233.3203 | www.marketpointe
619.233.3781 | Orange County Office: 714.528.2554
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SALES ANALYSIS

Of the 134 net attached sales in the
fourth quarter of 2007, more than 34
percent were priced from $275,000 to 50
$300,000. Although close to 96 percent
of net sales activity in the attached sector
was focused under $300,000, close to 29
percent of the attached homes offered
for sale this quarter were priced above
$300,000. In fact, the 134 net sales this
quarter represent just 13 percent of the
999 attached homes offered to the

1 $0-200k  $200-  $225-  $250-  $275- $300- $325-  $350- $375k
marketplace th|S quarter 225k 250k 275k 300k 325k 350k 375k &>

4th Quarter 2007
Attached Sales by Price Range

In the detached sector, close to 25
percent of net sales volume was found in 4th Quarter 2007

the $300,000 to $350,000 price range. 20 . Detached Sales by Price Range
Nearly 20 percent were found between
$250,000 and $300,000. The $350,000
to $400,000 range accounted for just
over 15 percent with the $400,000 to
$450,000 range accounting for roughly
14 percent of the total. While slightly
more than 2 percent were positioned
below $250,000, there were roughly 3
percent priced above $6001000- 7$O-250k $250-  $300- $350-  $400- $450- $500-  $550-  $600k

300k 350k 400k 450k 500k 550k 600k &>

Of the six counties that make up the
Sacramento Valley, ElI Dorado County held the distinction, by far, as the most expensive county
for detached homes this quarter. The most affordable detached homes were found in Sutter
County with homes in Yuba County also commanding a weighted average price less than
$300,000. Four of the six counties posted negative price movement compared to last quarter
with only Sutter and El Dorado counties moving in a positive direction.

DETACHED %Change ATTACHED %Change
Q32007 - Q2 2007 -
REGION/SUBMARKET Q4 2007 Q32007 Q4 2007 Q4 2007 Q3 2007 Q32007
EL DORADO COUNTY $718,624 $626,666 14.67%
PLACER COUNTY $428,735 $453,035 -5.36% $235,724 $227,733 3.51%
SACRAMENTO COUNTY $385,178 $397,068 -2.99% $291,006 $279,212 4.22%
CARMICHAEL/FOLSOM $418,981 $453,262 -7.56% $268,493 $228,985 17.25%
ELK GROVE/SOUTH SACRAMENTO $375,140 $362,783 3.41% $246,830 $242,595 1.75%
GALT/WILTON $512,887 $603,561 -15.02%
NATOMAS/NORTH SACRAMENTO $361,476 $352,267 2.61% $303,583 $305,856 -0.74%
SUTTER COUNTY $268,335 $264,926 1.29%
YOLO COUNTY $416,187 $482,907 -13.82% $472,847
YUBA COUNTY $299,288 $310,503 -3.61%
TOTAL $403,995 $424,247 -4.77% $283,584 $275,466 2.95%

The following pages contain maps and a table that delineate the geographical distribution of sales
and market characteristics throughout both the six-county region of the Sacramento Valley and
the four submarkets contained within the Sacramento County region.
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4th Quarter 2007
Attached Sales by Region

Sacramento Placer
County County
81% 19%

4th Quarter 2007
Detached Sales by Region

Sutter
County
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Sacramento
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39%

Yolo County
14%
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Placer El Dorado
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4th Quarter 2007
Total Sales by Region
Sutter

County
1%

Sacramento
County Yolo County
43% 13%
Yuba County
10%
Placer El Dorado
County County
31% 204

Note: Borders shown are approximate and are not intended to represent absolute delineations. Circles represent active projects.
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SUBMARKET ANALYSIS
SACRAMENTO VALLEY
4th QUARTER 2007

# OF AVG/DEV AVG/DEV TOTAL TOTAL CURQTR REMAIN
ATTACHED PROJECTS CURSPW CUR SPW CUMSPW CUM SPW $/SQFT UNITS SOLD SALES UNSOLD FORDEV
PLACER 7 2.87 0.41 7.79 111 $235,724 1,298 $181.64 1,001 547 25 203 251
SACRAMENTO COUNTY 30 11.80 0.39 20.99 0.70 $291,006 1,276 $227.97 1,062 1,483 109 651 1,516
CARMICHAEL/FOLSOM 8 2.97 0.37 4.18 0.52 $268,493 1,149 $233.67 1,062 431 27 152 479
ELK GROVE/SOUTH SACRAMENTO 4 0.26 0.07 2.30 0.58 $246,830 1,485 $166.21 588 193 2 54 341
NATOMAS/NORTH SACRAMENTO 18 8.57 0.48 1451 0.81 $303,583 1,301 $233.32 2,000 859 80 445 696
YOLO 1 0.00 0.00 0.72 0.72 135 16 0 11 108
SINGLE-FAMILY ATTACHED TOTAL 38 14.67 0.39 29.50 0.78 $283,5 84 1,279 $221.66 4,786 2,046 134 865 1,875
# OF AVG/DEV AVG/DEV TOTAL TOTAL CURQTR REMAIN
DETACHED PROJECTS CURSPW CUR SPW CUMSPW CUM SPW PRICE $/SQFT UNITS SOLD SALES UNSOLD FORDEV
EL DORADO 13 2.14 0.16 6.87 0.53 $718,624 3,569 $201.34 1,195 337 21 124 734
PLACER 65 28.45 0.44 46.02 0.71 $428,735 2,237 $191.63 8,121 3,850 365 451 3,820
SACRAMENTO COUNTY 113 45.34 0.40 66.97 0.59 $385,178 2,126 $181.16 14,472 6,473 431 1,034 6,965
CARMICHAEL/FOLSOM 35 11.14 0.32 20.15 0.58 $418,981 2,344 $178.73 5241 2,440 101 280 2,521
ELK GROVE/SOUTH SACRAMENTO 40 15.95 0.40 21.38 0.53 $375,140 2,114 $177.49 4,375 1,657 141 446 2,272
GALT/WILTON 7 271 0.39 4.18 0.60 $512,887 2,958 $173.36 1,027 587 21 86 354
NATOMAS/NORTH SACRAMENTO 31 15.54 0.50 21.26 0.69 $361,476 1,925 $187.77 3,829 1,789 168 222 1,818
SUTTER 7 1.28 0.18 5.23 0.75 $268,335 1,877 $142.94 1,169 727 11 33 409
YOLO 18 15.45 0.86 13.68 0.76 $416,187 2,441 $170.47 2,367 1,441 160 167 759
YUBA 24 14.84 0.62 16.85 0.70 $299,288 2,333 $128.28 5,468 1,755 128 195 3,518
SINGLE-FAMILY DETACHED TOTAL 240 107.50 0.45 155.63 0.65 $40 3,995 2,273 $177.73 32,792 14,583 1,116 2,004 16,205
IATTACHED & DETACHED TOTAL I 278 122.17 0.44 185.13 0.67 $38 7,215 2,135 $181.40 37,578 16,629 1,250 2,869 18,080 I
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4th Quarter 2007 Sacramento County
Attached Sales by Submarket
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4th Quarter 2007 Sacramento County
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Note: Borders shown are approximate and are not intended to represent absolute delineations.

4th Quarter 2007 Sacramento County
Total Sales by Submarket
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INVENTORY TRENDS

Of the 865 attached units that have
been offered yet remain unsold, 27
percent are priced between $225,000
and $275,000. Another 18 percent
are priced between $175,000 and
$225,000 with 17 percent priced
between $275,000 and $325,000.
These three price bands, from
$175,000 to $325,000, combine to
hold close to 62 percent of the
available inventory in the attached
sector. In a virtual tie at roughly 10
percent of available inventory each,
the sub-$175,000 and the over
$525,000 categories depict the

$0-175k  $175-

4th Quarter 2007
SFA Unsold Inventory by Price Range

$225-
275k

$275-
325k

$325-
375k

$375-
425k

$425-
475k

$475-
525k

$525

225k &>

diversity of attached product in the

Sacramento Valley.

The detached sector, unlike the
attached, is much more evenly
distributed throughout the pricing

spectrum. While there is a modicum
of detached product available under
$250,000, more than 71 percent of
detached unsold inventory is priced
between $250,000 and $500,000.
The most price discretionary range,
those units over $600,000, accounts
for slightly more than 12 percent of
available detached inventory.

4th Quarter 2007
SFD Unsold Inventory by Price Range

$0-
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$300-
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From a geographical perspective, the

vast majority of the total attached inventory resides in Sacramento County with 79 percent of the
more than 2,700 attached units of inventory in the Sacramento Valley. In the detached sector,
Sacramento County still accounts for the largest single percentage, albeit a much smaller 44
percent. Placer County and Yuba County account for 24 percent and 20 percent, respectively.

4th Quarter 2007
Total Attached Inventory by Region

Sacramento
County
79%

Placer
County
17%

Yolo County
4%

4th Quarter 2007
Total Detached Inventory by Region

Sacramento
Placer County
County 44%
24%
El Dorado Sutter
County County
5% 2%
Yuba County Yolo County

20% 5%
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ATTACHED SALES & INVENTORY SUMMARY BY BEDROOM COUNT

SACRAMENTO VALLEY
4th QUARTER 2007

Bdrm
Price Range 1-Bdrm  2-Bdrm  3-Bdrm  4-Bdrm Total Offered Sold Unsold
<$175k
Offered 99 99 9.91%
Sold 12 12 8.96%
Unsold 87 87 10.06%
$175-225k
Offered 7 62 103 5 177 17.72%
Sold -1 11 13 1 24 17.91%
Unsold 8 51 90 4 153 17.69%
$225-275k
Offered 8 199 73 280 28.03%
Sold 0 19 27 46 34.33%
Unsold 8 180 46 234 27.05%
$275-325k
Offered 8 95 96 1 200 20.02%
Sold 0 29 30 -5 54 40.30%
Unsold 8 66 66 6 146 16.88%
$325-375k
Offered 13 16 1 30 3.00%
Sold 1 5 1 7 5.22%
Unsold 12 11 0 23 2.66%
$375-425k
Offered 22 65 20 107 10.71%
Sold 5 3 7 15 11.19%
Unsold 17 62 13 92 10.64%
$425-475k
Offered 27 4 31 3.10%
Sold 0 3 3 2.24%
Unsold 27 1 28 3.24%
$475-525k
Offered 14 4 18 1.80%
Sold 1 0 1 0.75%
Unsold 13 4 17 1.97%
$525-575k
Offered 14 14 1.40%
Sold -1 -1 -0.75%
Unsold 15 15 1.73%
$575-625k
Offered 5 5 0.50%
Sold -2 -2 -1.49%
Unsold 7 7 0.81%
$675-725k
Offered 19 19 1.90%
Sold -31 -31 -23.13%
Unsold 50 50 5.78%
$725k &>
Offered 6 1 12 19 1.90%
Sold 5 0 1 6 4.48%
Unsold 1 1 11 13 1.50%
TOTAL
Offered 84 561 347 7 999 100.00%
Sold 7 75 55 -3 134 100.00%
Unsold 77 486 292 10 865 100.00%
PERCENTAGE
Offered 8.41% 56.16% 34.73% 0.70% 100.00%
Sold 5.22% 55.97% 41.04%  -2.24% 100.00%
Unsold 8.90% 56.18%  33.76% 1.16% 100.00%
Source: MarketPointe Realty Advisors/Residential Tr  ends
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DETACHED SALES & INVENTORY SUMMARY BY BEDROOM COUNT
SACRAMENTO VALLEY
4th QUARTER 2007

Bdrm
Price Range 2-Bdrm  3-Bdrm  4-Bdrm  5-Bdrm  6+Bdrm Total Offer ed Sold Unsold
<$250k
Offered 4 48 10 62 1.99%
Sold 3 17 3 23 2.06%
Unsold 1 31 7 39 1.95%
$250-300k
Offered 142 247 106 13 1 509 16.31%
Sold 64 97 54 6 0 221 19.80%
Unsold 78 150 52 7 1 288 14.37%
$300-350k
Offered 38 326 202 30 19 615 19.71%
Sold 30 161 69 17 1 278 24.91%
Unsold 8 165 133 13 18 337 16.82%
$350-400k
Offered 43 190 190 53 5 481 15.42%
Sold -3 65 84 23 1 170 15.23%
Unsold 46 125 106 30 4 311 15.52%
$400-450k
Offered 17 124 186 51 2 380 12.18%
Sold 2 63 74 17 1 157 14.07%
Unsold 15 61 112 34 1 223 11.13%
$450-500k
Offered 20 76 202 89 2 389 12.47%
Sold 3 30 56 35 0 124 11.11%
Unsold 17 46 146 54 2 265 13.22%
$500-550k
Offered 42 115 49 16 222 7.12%
Sold 28 24 11 4 67 6.00%
Unsold 14 91 38 12 155 7.73%
$550-600k
Offered 14 93 64 12 183 5.87%
Sold 5 30 6 2 43 3.85%
Unsold 9 63 58 10 140 6.99%
$600-650k
Offered 2 6 49 40 97 3.11%
Sold 0 3 6 7 16 1.43%
Unsold 2 3 43 33 81 4.04%
$650-700k
Offered 6 12 21 39 1.25%
Sold -1 3 8 10 0.90%
Unsold 7 9 13 29 1.45%
$700-750k
Offered 1 4 13 4 22 0.71%
Sold -2 0 5 3 6 0.54%
Unsold 3 4 8 1 16 0.80%
$750-800k
Offered 3 11 9 23 0.74%
Sold 0 0 -1 -1 -0.09%
Unsold 3 11 10 24 1.20%
$800k &>
Offered 15 12 70 1 98 3.14%
Sold 1 -8 13 -4 2 0.18%
Unsold 14 20 57 5 96 4.79%
TOTAL
Offered 266 1,098 1,192 502 62 3,120 100.00%
Sold 99 467 395 147 8 1,116 100.00%
Unsold 167 631 797 355 54 2,004 100.00%
PERCENTAGE
Offered 8.53% 35.19% 38.21% 16.09% 1.99% 100.00%
Sold 8.87% 41.85% 35.39% 13.17% 0.72% 100.00%
Unsold 8.33% 31.49% 39.77% 17.71% 2.69% 100.00%
Source: MarketPointe Realty Advisors/Residential Tr  ends
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ATTACHED SALES & INVENTORY SUMMARY BY TAB AREA
SACRAMENTO VALLEY
4th QUARTER 2007

Tab

Price Range ELD PLC CMF ELS GWS NNS SUT YOL YUB Total  Offered S old Unsold
<$175k

Offered 88 11 99 9.91%

Sold 7 5 12 8.96%

Unsold 81 6 87 10.06%
$175-225k

Offered 97 14 15 51 177 17.72%

Sold 8 -2 0 18 24 17.91%

Unsold 89 16 15 33 153 17.69%
$225-275k

Offered 21 80 28 151 280 28.03%

Sold 4 11 3 28 46 34.33%

Unsold 17 69 25 123 234 27.05%
$275-325k

Offered 5 62 13 120 200 20.02%

Sold 0 11 -1 44 54 40.30%

Unsold 5 51 14 76 146 16.88%
$325-375k

Offered 23 7 30 3.00%

Sold 7 0 7 5.22%

Unsold 16 7 23 2.66%
$375-425k

Offered 17 90 107 10.71%

Sold 6 9 15 11.19%

Unsold 11 81 92 10.64%
$425-475k

Offered 24 7 31 3.10%

Sold 3 0 3 2.24%

Unsold 21 7 28 3.24%
$475-525k

Offered 14 4 18 1.80%

Sold 1 0 1 0.75%

Unsold 13 4 17 1.97%
$525-575k

Offered 14 14 1.40%

Sold -1 -1 -0.75%

Unsold 15 15 1.73%
$575-625k

Offered 5 5 0.50%

Sold -2 -2 -1.49%

Unsold 7 7 0.81%
$675-725k

Offered 19 19 1.90%

Sold -31 -31 -23.13%

Unsold 50 50 5.78%
$725k &>

Offered 19 19 1.90%

Sold 6 6 4.48%

Unsold 13 13 1.50%
TOTAL

Offered 228 179 56 525 11 999 100.00%
Sold 25 27 2 80 0 134 100.00%

Unsold 203 152 54 445 11 865 100.00%
PERCENTAGE
Offered 0.00% 22.82% 17.92% 5.61% 0.00% 52.55% 0.00% 1.10% 0.00% 100.00%

Sold 0.00% 18.66% 20.15% 1.49% 0.00% 59.70% 0.00% 0.00% 0.00% 100.00%

Unsold 0.00% 23.47% 17.57% 6.24% 0.00% 51.45% 0.00% 1.27% 0.00% 100.00%

Source: MarketPointe Realty Advisors/Residential Tr  ends

Key: ELD- El Dorado, PLC- Placer, CMF-Carmichael/Fo

YUB- Yuba

Isom, ELS- Elk Grove/South Sacramento, GWS- Galt/Wi

Iton, SUT- Sutter, YOL- Yolo,
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DETACHED SALES & INVENTORY SUMMARY BY TAB AREA

SACRAMENTO VALLEY
4th QUARTER 2007

Tab

Price Range ELD PLC CMF ELS GWS NNS SUT YOL YUB Total Offered S old Unsold
<$250k

Offered 1 13 29 4 15 62 1.99%

Sold 1 4 7 3 8 23 2.06%

Unsold 0 9 22 1 7 39 1.95%
$250-300k

Offered 51 24 159 120 9 19 127 509 16.31%

Sold 34 11 50 52 3 7 64 221 19.80%

Unsold 17 13 109 68 6 12 63 288 14.37%
$300-350k

Offered 186 29 117 -1 100 0 52 132 615 19.71%

Sold 126 7 37 -1 37 -1 26 47 278 24.91%

Unsold 60 22 80 0 63 1 26 85 337 16.82%
$350-400k

Offered 11 107 73 71 21 63 6 96 33 481 15.42%

Sold 0 43 28 18 10 27 2 36 6 170 15.23%

Unsold 11 64 45 53 11 36 4 60 27 311 15.52%
$400-450k

Offered 8 96 78 45 27 53 57 16 380 12.18%

Sold 1 50 32 -1 9 32 31 3 157 14.07%

Unsold 7 46 46 46 18 21 26 13 223 11.13%
$450-500k

Offered 35 109 71 70 29 25 50 389 12.47%

Sold 14 38 12 17 -1 14 30 124 11.11%

Unsold 21 71 59 53 30 11 20 265 13.22%
$500-550k

Offered 19 75 46 46 9 8 19 222 7.12%

Sold 5 28 2 16 0 1 15 67 6.00%

Unsold 14 47 44 30 9 7 4 155 7.73%
$550-600k

Offered 11 96 31 12 3 13 17 183 5.87%

Sold -2 30 2 -1 0 4 10 43 3.85%

Unsold 13 66 29 13 3 9 7 140 6.99%
$600-650k

Offered 13 35 15 15 6 13 97 3.11%

Sold 2 7 3 2 0 2 16 1.43%

Unsold 11 28 12 13 6 11 81 4.04%
$650-700k

Offered 9 21 6 1 2 39 1.25%

Sold 0 9 2 -2 1 10 0.90%

Unsold 9 12 4 3 1 29 1.45%
$700-750k

Offered 3 12 7 22 0.71%

Sold 1 4 1 6 0.54%

Unsold 2 8 6 16 0.80%
$750-800k

Offered 10 4 6 3 23 0.74%

Sold 4 -5 0 0 -1 -0.09%

Unsold 6 9 6 3 24 1.20%
$800k &>

Offered 26 24 32 16 98 3.14%

Sold -4 1 1 4 2 0.18%

Unsold 30 23 31 12 96 4.79%
TOTAL

Offered 145 816 381 587 107 390 44 327 323 3,120 100.00%

Sold 21 365 101 141 21 168 11 160 128 1,116 100.00%

Unsold 124 451 280 446 86 222 33 167 195 2,004 100.00%
PERCENTAGE

Offered 4.65% 26.15% 12.21% 18.81% 3.43% 12.50% 1.41% 10.48%  10.35% 100.00%

Sold 1.88% 32.71% 9.05% 12.63% 1.88% 15.05% 0.99%  14.34% 11.47% 100.00%

Unsold 6.19% 22.50% 13.97% 22.26% 4.29% 11.08% 1.65% 8.33% 9.73% 100.00%

Source: MarketPointe Realty Advisors/Residential Tr  ends

Key: ELD- El Dorado, PLC- Placer, CMF-Carmichael/Fo

YUB- Yuba

Isom, ELS- Elk Grove/South Sacramento, GWS- Galt/Wi

Iton, SUT- Sutter, YOL- Yolo,
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ATTACHED AVERAGE PRICING & ABSORPTION BY COMMUNITY
SACRAMENTO VALLEY
4th Quarter 2007

Bdrm
City Data 1 2 3 4 Grand Total
ANTELOPE Weighted Avg Price $237,333 $293,762 $281,222
Weighted Avg Sqft 1,036 1,284 1,229
Weighted Avg $/Sqft $229.16  $228.71 $228.79
Offered 81 50 131
Sold -4 21 17
Unsold 85 29 114
CurQtrSPW -0.24 1.87 1.63
CARMICHAEL Weighted Avg Price $225,850 $238,567 $360,900 [$235,472
Weighted Avg Sqft 1,035 1,293 1,663 1,113
Weighted Avg $/Sqft $218.24 $18451 $217.02 |[$211.61
Offered 31 5 1 37
Sold 0 3 1 4
Unsold 31 2 0 33
CurQtrSPW 0.00 0.37 0.12 0.49
DOWNTOWN SACRAMENTO Weighted Avg Price $562,717 $402,938 $574,271 $537,343
Weighted Avg Sqft 867 1,071 1,780 1,195
Weighted Avg $/Sqgft |$648.70 $376.40 $322.65 $449.78
Offered 69 93 50 212
Sold 8 3 7 18
Unsold 61 90 43 194
CurQtrSPW 1.14 0.08 0.48 1.70
ELK GROVE Weighted Avg Price
Weighted Avg Sqft
Weighted Avg $/Sqft
Offered 3 6 10 1 20
Sold 0 -2 -4 -5 -11
Unsold 3 8 14 6 31
CurQtrSPW 0.00 -0.22 -0.44 -0.55 -1.21
FOLSOM Weighted Avg Price $280,243 $333,318 $289,721
Weighted Avg Sqft 1,151 1,270 1,172
Weighted Avg $/Sqft $243.44  $262.50 $247.13
Offered 3 113 26 142
Sold -1 19 5 23
Unsold 4 94 21 119
CurQtrSPW -0.11 2.03 0.54 2.46
LINCOLN Weighted Avg Price $219,990 $253,990 $241,240
Weighted Avg Sqft 1,151 1,566 1,411
Weighted Avg $/Sqft $191.13 $162.17 $171.03
Offered 12 21 33
Sold 2 5 7
Unsold 10 16 26
CurQtrSPW 0.22 0.55 0.77
NATOMAS Weighted Avg Price $259,447 $255,104 $224,900 [$257,247
Weighted Avg Sqft 1,383 1,460 1,964 1,421
Weighted Avg $/Sqft $187.66 $174.70 $114.51 |$180.99
Offered 9 101 57 5 172
Sold 0 40 27 1 68
Unsold 9 61 30 4 104
CurQtrSPW 0.00 4.99 3.34 0.12 8.45
NORTH SACRAMENTO Weighted Avg Price $169,400 $169,400
Weighted Avg Sqft 900 900
Weighted Avg $/Sqft $188.22 $188.22
Offered 22 -12 10
Sold 10 -33 -23
Unsold 12 21 33
CurQtrSPW 1.42 -4.70 -3.28
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Bdrm

City Data 1 2 3 4 Grand Total
PENRYN Weighted Avg Price $394,490 $394,490
Weighted Avg Sqft 1,805 1,805
Weighted Avg $/Sqft $218.53 $218.53
Offered 17 17
Sold 6 6
Unsold 11 11
CurQtrSPW 0.74 0.74
ROCKLIN Weighted Avg Price $154,816 $181,929 $169,276
Weighted Avg Sqft 898 1,154 1,035
Weighted Avg $/Sqft $172.40 $157.63 $163.62
Offered 88 89 177
Sold 5 8 13
Unsold 83 81 164
CurQtrSPW 0.55 0.88 1.43
ROSEVILLE Weighted Avg Price

Weighted Avg Sqft
Weighted Avg $/Sqft

Offered 1 1
Sold -1 -1
Unsold 2 2
CurQtrSPW -0.09 -0.09
SOUTH SACRAMENTO Weighted Avg Price $229,990 $249,892 $246,830
Weighted Avg Sqft 1,239 1,530 1,485
Weighted Avg $/Sqft $185.63  $163.35 $166.21
Offered 7 29 36
Sold 2 11 13
Unsold 5 18 23
CurQtrSPW 0.25 1.22 1.47
WEST SACRAMENTO Weighted Avg Price

Weighted Avg Sqft
Weighted Avg $/Sqft

Offered 7 4 11
Sold 0 0 0
Unsold 7 4 11
CurQtrSPW 0.00 0.00 0.00
Total Weighted Avg Price $562,717 $247,075 $293,550 $292,900 [$283,584
Total Weighted Avg Sqft 867 1,176 1,439 1,814 1,279
Total Weighted Avg $/Sqft $648.70 $210.10 $204.02 $161.51 |$221.66
Total Offered 84 561 347 7 999
Total Sold 7 75 55 -3 134
Total Unsold 77 486 292 10 865
Total CurQtrSPW 1.03 9.08 4.76 -0.31 14.56
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DETACHED AVERAGE PRICING & ABSORPTION BY COMMUNITY

SACRAMENTO VALLEY
4th Quarter 2007

Bdrm
City Data P 3 4 5 6 Grand Total
ANTELOPE Weighted Avg Price $496,890 $422,950 $466,963 $467,183
Weighted Avg Sqft 3,300 2,069 2,697 2,766
Weighted Avg $/Sqft $150.57 $204.42 $173.12 $168.89
Offered 6 2 4 12
Sold 3 2 3 8
Unsold 3 0 1 4
CurQtrSPW 0.37 0.25 0.37 0.99
AUBURN Weighted Avg Price $469,990 $514,990 $484,990
Weighted Avg Sqft 1,910 2,369 2,063
Weighted Avg $/Sqft $246.07 $217.39 $235.09
Offered 4 10 4 18
Sold 2 -8 0 -6
Unsold 2 18 4 24
CurQtrSPW 0.25 -1.00 0.00 -0.75
CITRUS HEIGHTS Weighted Avg Price $268,627 $268,627
Weighted Avg Sqft 1,229 1,229
Weighted Avg $/Sqft $218.63 $218.63
Offered 9 9
Sold 3 3
Unsold 6 6
CurQtrSPW 0.30 0.30
DOWNTOWN SACRAMENTO Weighted Avg Price $452,000 $452,000
Weighted Avg Sqft 1,573 1,573
Weighted Avg $/Sqft $287.35 $287.35
Offered 4 4
Sold 2 2
Unsold 2 2
CurQtrSPW 0.20 0.20
EL DORADO Weighted Avg Price $795,000 $1,074,475 $982,975 $981,554
Weighted Avg Sqft 4,367 5,305 4,653 4,944
Weighted Avg $/Sqft $182.05 $202.54 $211.26 $198.54
Offered 9 5 8 1 23
Sold 1 -6 2 -4 -7
Unsold 8 11 6 5 30
CurQtrSPW 0.14 -0.67 0.25 -0.49 -0.77
EL DORADO HILLS Weighted Avg Price $519,643 $521,179 $1,003,281 $731,950 $694,514
Weighted Avg Sqft 2,719 2,797 4,445 6,013 3,535
Weighted Avg $/Sqft $191.14 $186.30 $225.69 $121.73 $196.49
Offered 9 38 41 2 90
Sold 2 15 5 2 24
Unsold 7 23 36 0 66
CurQtrSPW 0.25 1.63 0.53 0.00 2.41
ELK GROVE Weighted Avg Price $281,722 $364,016 $450,897 $529,742 $530,938 $394,773
Weighted Avg Sqft 1,247 1,756 2,836 3,221 3,714 2,154
Weighted Avg $/Sqft $225.97 $207.32 $158.99 $164.47 $142.96 $183.28
Offered 33 122 105 80 11 351
Sold 11 42 17 17 4 91
Unsold 22 80 88 63 7 260
CurQtrSPW 1.30 5.08 2.39 1.92 0.44 11.13
ESPARTO Weighted Avg Price $372,350 $374,879 $373,474
Weighted Avg Sqft 2,364 2,409 2,384
Weighted Avg $/Sqft $157.50 $155.65 $156.67
Offered 7 6 13
Sold 5 4 9
Unsold 2 2 4
CurQtrSPW 0.55 0.44 0.99
FAIR OAKS Weighted Avg Price $299,990 $379,990 $326,657
Weighted Avg Sqft 1,566 2,250 1,794
Weighted Avg $/Sqft $191.56 $168.88 $182.08
Offered 4 3 7
Sold 2 1 3
Unsold 2 2 4
CurQtrSPW 0.25 0.12 0.37
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Bdrm

City Data P 3 4 5 6 Grand Total
FOLSOM Weighted Avg Price $403,628 $432,892 $725,950 $428,226
Weighted Avg Sqft 1,742 2,049 3,999 1,955
Weighted Avg $/Sqft $231.75 $211.23 $181.53 $219.04
Offered 35 31 5 2 73
Sold 14 10 0 1 25
Unsold 21 21 5 1 48
CurQtrSPW 1.46 1.04 0.00 0.11 2.62
GALT Weighted Avg Price $408,895 $393,682 $412,369 $403,265
Weighted Avg Sqft 2,259 2,727 3,149 2,781
Weighted Avg $/Sqft $181.03 $144.38 $130.96 $145.02
Offered 7 61 20 0 88
Sold 3 9 6 -1 17
Unsold 4 52 14 1 71
CurQtrSPW 0.37 1.16 0.79 -0.14 2.18
LINCOLN Weighted Avg Price $282,990 $368,995 $473,646 $494,050 $442,999
Weighted Avg Sqft 1,351 2,032 2,676 3,116 2,569
Weighted Avg $/Sqft $209.47 $181.56 $177.00 $158.55 $172.42
Offered 2 60 64 42 168
Sold 2 23 30 20 75
Unsold 0 37 34 22 93
CurQtrSPW 0.22 2.49 3.16 2.12 7.99
LINDA Weighted Avg Price $256,627 $268,561 $279,990 $269,269
Weighted Avg Sqft 1,481 1,677 1,962 1,717
Weighted Avg $/Sqft $173.28 $160.13 $142.71 $156.87
Offered 7 15 8 30
Sold 3 6 4 13
Unsold 4 9 4 17
CurQtrSPW 0.37 0.76 0.50 1.63
LIVE OAK Weighted Avg Price $216,900 $273,708 $264,240
Weighted Avg Sqft 1,763 2,228 2,151
Weighted Avg $/Sqft $123.03 $122.85 $122.87
Offered 2 8 1 1 12
Sold 1 5 0 0 6
Unsold 1 3 1 1 6
CurQtrSPW 0.12 0.61 0.00 0.00 0.73
MARYSVILLE Weighted Avg Price $269,434 $296,246 $347,990 $295,586
Weighted Avg Sqft 1,869 2,307 3,199 2,300
Weighted Avg $/Sqft $144.18 $128.41 $108.78 $128.53
Offered 29 61 5 95
Sold 8 38 4 50
Unsold 21 23 1 45
CurQtrSPW 0.98 4.58 0.50 6.06
MEADOW VISTA Weighted Avg Price $520,490 $580,990 $621,240 $564,157
Weighted Avg Sqft 2,827 3,928 4,322 3,509
Weighted Avg $/Sqft $184.11 $147.91 $143.74 $160.78
Offered 4 4 6 14
Sold 3 1 2 6
Unsold 1 3 4 8
CurQtrSPW 0.37 0.12 0.24 0.73
NATOMAS Weighted Avg Price $320,837 $329,810 $418,680 $511,185 $358,958
Weighted Avg Sqft 1,490 1,682 2,445 2,996 1,919
Weighted Avg $/Sqft $215.38 $196.13 $171.23 $170.65 $187.10
Offered 47 197 92 3 339
Sold 15 84 40 2 141
Unsold 32 113 52 1 198
CurQtrSPW 1.84 6.06 5.29 0.24 13.43
NORTH SACRAMENTO Weighted Avg Price $299,950 $340,818 $325,500 $327,897
Weighted Avg Sqft 1,270 1,731 2,504 1,641
Weighted Avg $/Sqft $236.18 $196.84 $129.99 $199.79
Offered 5 11 0 19 35
Sold 5 11 0 1 17
Unsold 0 0 0 18 18
CurQtrSPW 0.17 0.46 0.00 0.12 0.75
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Bdrm

City Data P 3 4 5 6 Grand Total
OLIVEHURST Weighted Avg Price $243,518 $280,567 $323,900 $272,683
Weighted Avg Sqft 1,689 2,687 2,678 2,409
Weighted Avg $/Sqft $144.18 $104.42 $120.95 $113.18
Offered 7 24 4 0 35
Sold 5 11 1 0 17
Unsold 2 13 3 0 18
CurQtrSPW 0.56 1.26 0.12 0.00 1.94
ORANGEVALE Weighted Avg Price $283,185 $629,900 $456,543
Weighted Avg Sqft 1,142 3,340 2,241
Weighted Avg $/Sqft $247.97 $188.59 $203.72
Offered 3 9 1 1 14
Sold 1 0 1 0 2
Unsold 2 9 0 1 12
CurQtrSPW 0.12 0.00 0.12 0.00 0.24
PLACERVILLE Weighted Avg Price $457,400 $457,400
Weighted Avg Sqft 1,451 1,451
Weighted Avg $/Sqft $315.34 $315.34
Offered 32 32
Sold 4 4
Unsold 28 28
CurQtrSPW 0.49 0.49
PLUMAS LAKE Weighted Avg Price $260,122 $317,561 $356,848 $391,170 $318,782
Weighted Avg Sqft 1,792 2,453 2,973 3,460 2,494
Weighted Avg $/Sqft $145.12 $129.45 $120.02 $113.05 $127.84
Offered 26 97 38 2 163
Sold 9 21 16 2 48
Unsold 17 76 22 0 115
CurQtrSPW 0.90 2.23 1.78 0.22 5.13
RANCHO CORDOVA Weighted Avg Price $369,615 $459,334 $527,690 $424,388
Weighted Avg Sqft 2,185 2,683 3,427 2,536
Weighted Avg $/Sqft $169.17 $171.19 $154.00 $167.36
Offered 0 90 131 51 6 278
Sold 0 34 28 6 0 68
Unsold 0 56 103 45 6 210
CurQtrSPW 0.00 3.72 3.18 0.65 0.00 7.55
ROCKLIN Weighted Avg Price $542,061 $540,793 $556,556 $543,976
Weighted Avg Sqft 2,751 3,060 3,319 3,030
Weighted Avg $/Sqft $197.02 $176.76 $167.71 $179.56
Offered 18 64 28 110
Sold 11 24 4 39
Unsold 7 40 24 71
CurQtrSPW 1.19 2.58 0.45 4.22
ROSEVILLE Weighted Avg Price $338,120 $378,615 $447,780 $598,003 $523,310 $403,469
Weighted Avg Sqft 1,281 1,808 2,529 3,620 3,701 1,999
Weighted Avg $/Sqft $263.95 $209.39 $177.04 $165.18 $141.40 $201.86
Offered 89 194 130 78 15 506
Sold 63 125 37 23 3 251
Unsold 26 69 93 55 12 255
CurQtrSPW 1.55 7.65 3.42 3.17 0.32 16.11
SOUTH SACRAMENTO Weighted Avg Price $320,897 $330,359 $356,834 $333,256
Weighted Avg Sqft 1,772 2,026 2,384 2,027
Weighted Avg $/Sqft $181.10 $163.05 $149.65 $164.37
Offered 30 93 84 26 3 236
Sold -3 11 29 13 0 50
Unsold 33 82 55 13 3 186
CurQtrSPW -0.37 0.74 2.97 1.34 0.00 4.68
WEST SACRAMENTO Weighted Avg Price $359,715 $443,507 $480,360 $408,989
Weighted Avg Sqft 1,797 2,746 2,998 2,332
Weighted Avg $/Sqft $200.22 $161.50 $160.21 $175.40
Offered 19 43 51 18 131
Sold 0 19 6 8 33
Unsold 19 24 45 10 98
CurQtrSPW 0.00 2.16 0.36 0.92 3.44
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Bdrm

City Data P 3 4 5 6 Grand Total
WILTON Weighted Avg Price $1,060,995 $1,060,995

Weighted Avg Sqft 3,847 3,847

Weighted Avg $/Sqft $275.83 $275.83

Offered 3 16 19

Sold 0 4 4

Unsold 3 12 15

CurQtrSPW 0.00 0.48 0.48
WOODLAND Weighted Avg Price $298,000 $401,604 $440,023 $576,793 $422,445

Weighted Avg Sqft 1,148 2,235 2,743 3,505 2,495

Weighted Avg $/Sqft $259.58 $179.72 $160.40 $164.55 $169.33

Offered 7 87 84 5 183

Sold 4 49 62 3 118

Unsold 3 38 22 2 65

CurQtrSPW 0.05 5.06 5.45 0.34 10.90
YUBA CITY Weighted Avg Price $252,993 $384,950 $271,844

Weighted Avg Sqft 1,463 2,721 1,643

Weighted Avg $/Sqft $172.89 $141.47 $165.46

Offered 22 6 4 0 32

Sold 5 0 0 0 5

Unsold 17 6 4 0 27

CurQtrSPW 0.53 0.00 0.00 0.00 0.53
Total Weighted Avg Price $326,358 $364,545 $414,395 $540,414 $569,596 $403,995
Total Weighted Avg Sqft 1,307 1,890 2,543 3,280 4,004 2,273
Total Weighted Avg $/Sqft #49.67 $192.88 $162.95 $164 .75 $142.24 $177.73
Total Offered 266 1,098 1,192 502 62 3,120
Total Sold 99 467 395 147 8 1,116
Total Unsold 167 631 797 355 54 2,004
Total CurQtrSPW 5.40 41.55 42.02 17.15 0.58 106.70
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Sample Development Summary Table
Carmichael/Folsom Submarket

Detached Development Summary Table By Current Quart  er Sales Rate
4th Quarter 2007

Sales/Week Sales Start LotSize/ Total Total CurQtr Remain Community/

Development/Developer CurQtr Cum Map/Page # Concept its Sold Sold Unsold ForDev MasterPlan

VIZCAYA 1.13 0.89 $387,000 1,675 $211.41 01-May-06 3,000 105 76 11 12 17 FOLSOM
STANDARD PACIFIC $415,000 1,963 $231.04 223

CAZADERO @ KAVALA RANCH 1.12 0.55 $378,990 1,822 $155.98 03-Aug-07 7,500 71 10 9 8 53 RANCHO CORDOVA
LENNAR HOMES $481,990 3,090 $208.00 116 KAVALA RANCH

THE BUNGALOWS @ CAPITAL VILLAGE 1.00 0.43 $289,990 1,387 $149.58 01-Sep-05 3,600 151 52 9 4 95 RANCHO CORDOVA
BEAZER HOMES $339,990 2,237 $209.07 110 CAPITAL VILLAGE

HIDEAWAY @ TREEHOUSE 0.96 0.41 $383,990 1,686 $202.06 15-Aug-06 2,500 153 29 9 3 121 FOLSOM
JOHN LAING HOMES $404,990 1,930 $240.20 146 TREEHOUSE

MARIPOSA @ SUNRIDGE PARK 0.88 0.40 $439,990 2,597 $153.09 15-Oct-06 8,500 87 25 8 3 59 RANCHO CORDOVA
WOODSIDE HOMES $484,990 3,168 $182.89 158 SUNRIDGE PARK

BELLA BRISAS @ SUNDRIDGE PARK 0.77 0.90 $287,990 1,543 $144.78  15-Jul-06 5,000 156 67 7 6 83 RANCHO CORDOVA
WOODSIDE HOMES $384,000 2,590 $186.64 102 SUNRIDGE PARK

ECLIPSE @ SUNRISE PARK 0.66 0.36 $392,470 2,188 $148.70  15-Oct-06 7,000 118 22 6 4 92 RANCHO CORDOVA
WOODSIDE HOMES $525,378 3,533 $179.37 135 SUNRIDGE PARK

ANDRAVIDA @ KAVALA RANCH 0.62 0.71 $421,990 2,176 $148.64 20-Oct-07 7,500 98 5 5 5 88 RANCHO CORDOVA
LENNAR HOMES $589,990 3,969 $193.92 94 KAVALA RANCH

VERANO @ KAVALA RANCH 0.62 0.50 $419,990 2,145 $153.00 03-Aug-07 7,500 102 9 5 9 84 RANCHO CORDOVA
LENNAR HOMES $520,990 3,405 $195.79 215 KAVALA RANCH

VERONA @ ANATOLIA 0.62 0.59 $399,990 2,197 $151.18 15-Sep-05 6,270 77 69 5 8 0 RANCHO CORDOVA
WILLIAM LYON HOMES $424,990 2,811 $182.06 216

THE VISTAS @ SUNRIDGE PARK 0.45 0.50 $326,468 2,184 $123.74 15-Oct-06 6,300 122 31 4 6 85 RANCHO CORDOVA
WOODSIDE HOMES $380,511 3,075 $149.48 211 SUNRIDGE PARK

SEDONA @ ANATOLIA 0.44 0.89 $440,000 2,001 $172.95 15-Sep-05 6,500 105 105 4 0 0 RANCHO CORDOVA
TIM LEWIS COMMUNITIES $527,455 2,759 $228.61 179

MARQUEE 0.37 0.33 $299,990 1,566 $168.88  30-Jun-07 2,000 190 8 3 4 178 FAIR OAKS
WILLIAM LYON HOMES $379,990 2,250 $197.89 159 CLUSTER

CHELSEA @ EMPIRE RANCH 0.33 1.38 $429,950 1,344 $263.75 15-Jun-04 5,300 367 254 3 14 99 FOLSOM
ELLIOTT HOMES $487,950 1,850 $319.90 117

CYPRESS @ KAVALA RANCH 0.33 0.33 $329,990 2,000 $140.50 06-Oct-07 6,500 110 3 3 12 95 RANCHO CORDOVA
CENTEX HOMES $426,990 3,039 $164.99 128 KAVALA RANCH

CAMDEN PLACE - CITRUS HEIGHTS 0.30 0.30 $244,990 987 $173.44 06-Oct-07 1,900 66 3 3 6 57 CITRUS HEIGHTS
MBK HOMES $310,990 1,793 $248.21 112

MIRAMONTE 0.23 1.00 $610,950 2,147 $181.53 16-Nov-03 8,000 246 214 2 5 27 FOLSOM
ELLIOTT HOMES $725,950 3,999 $284.55 163

DIMORA @ KAVALA RANCH 0.22 0.22 $505,990 2,806 $144.06 03-Aug-07 7,000 13 4 4 9 0 RANCHO CORDOVA
LENNAR HOMES $679,990 4,720 $180.32 131 KAVALA RANCH

SUNRIDGE PARK 0.22 0.39 $314,990 1,802 $137.04 15-Oct-06 5,500 176 24 2 6 146 RANCHO CORDOVA
KIMBALL HILL HOMES $425,990 3,085 $174.80 193 SUNRIDGE PARK

BRENTWOOD ESTATES 0.12 0.25 $539,900 2,394 $186.29 15-Apr-07 8,800 34 9 1 1 24 ORANGEVALE
TIM LEWIS COMMUNITIES $634,900 3,408 $225.52 105

BRENTWOOD VILLAS 0.12 0.11 $283,185 1,142 $202.01 16-Jun-07 2,000 88 3 1 11 74 ORANGEVALE
TIM LEWIS COMMUNITIES $331,105 1,639 $247.97 106 CLUSTER

THE ALEXANDER COLLECTION @ STONE CREEK 0.12 0.98 $347,950 1,417 $199.25 15-Mar-05 4,200 196 141 1 11 44 RANCHO CORDOVA
ELLIOTT HOMES $439,950 2,208 $245.55 199 STONE CREEK

ZINFANDEL VILLAGE @ STONE CREEK 0.12 111 $475990 1,916 $209.41 15-Aug-01 6,800 372 369 1 3 0 RANCHO CORDOVA
ELLIOTT HOMES $554,950 2,650 $248.42 228 STONE CREEK

BACARRA 0.11 0.13 $369,990 1,855 $138.42 05-Nov-06 5,500 80 8 1 8 64 RANCHO CORDOVA
SYNCON HOMES $459,990 3,323 $199.45 100 SUNRIDGE PARK

LAUREATE @ ANATOLIA 0.11 0.82 $459,990 2,487 $139.12 15-Apr-05 9,000 116 114 1 0 2 RANCHO CORDOVA
LENNAR HOMES $609,990 4,265 $184.95 150

THE BROWNSTONES @ CAPTIAL VILLAGE 0.11 0.35 $259,990 1,365 $144.00 15-Sep-05 1,900 248 42 1 0 206 RANCHO CORDOVA
BEAZER HOMES $319,990 2,222 $200.13 109

ANTHOLOGY @ ANATOLIA 0.00 0.06 $364,900 1,829 $172.29 15-May-07 3,500 118 2 0 6 110 RANCHO CORDOVA
CAMBRIDGE HOMES $399,900 2,321 $199.50 95

MARBELLA 0.00 0.09 $389,990 1,712 $198.31 17-Feb-07 2,800 137 4 0 5 128 FOLSOM
JOHN LAING HOMES $424,990 2,143 $227.79 157 ZERO-LOT-LINE

RIATA 0.00 0.24 $499,950 1,777 $202.05 31-Mar-07 7,000 260 9 0 9 242 FOLSOM
ELLIOTT HOMES $585,950 2,900 $281.34 176

THE COTTAGES @ CAPITAL VILLAGE 0.00 0.19 $264,990 1,291 $156.77 15-Sep-05 2,500 150 23 0 0 127 RANCHO CORDOVA
BEAZER HOMES $329,990 2,074 $205.25 124 CAPITAL VILLAGE

THE ESTATES @ ANATOLIA 0.00 0.69 $481,990 2,113 $141.67 15-Feb-06 9,000 104 67 0 35 2 RANCHO CORDOVA
JTS COMMUNITIES $599,990 4,235 $228.10 203

THE MASTERS @ ANATOLIA 0.00 0.80 $455,990 2,113 $160.34 15-Feb-06 9,000 117 77 0 31 9 RANCHO CORDOVA
JTS COMMUNITIES $540,990 3,374 $215.80 206

TUSCANY COLLECTION @ STONE CREEK 0.00 1.29 $600,950 2,507 $195.39 15-Aug-01 8,000 481 426 0 12 43 RANCHO CORDOVA
ELLIOTT HOMES $723,950 3,705 $239.70 213 STONE CREEK

MASTERY @ ANATOLIA -0.44 0.71 $469,900 2,454 $152.18 15-Mar-06 8,500 92 66 -4 19 7 RANCHO CORDOVA
CAMBRIDGE HOMES $599,900 3,942 $191.48 161

TESORO -0.50 1.25 $304,990 1,468 $174.12 15-Nov-06 5,700 135 70 -4 5 60 RANCHO CORDOVA
BEAZER HOMES $353,990 2,033 $207.75 198

35 Total Projects 11.14 20.15 5,241 2,440 101 280 2,521
Average Per Development 0.32  0.58
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