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Job Growth Remains Relatively Robust 
Despite Slowdown in Housing Market
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Inland Empire on Track to Top 
Last Year’s Job Growth
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West Riverside County 
Continues to Dominate SoCal New Home Market,
But Also Sees Biggest Decline in 2006
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Tab APT SFA SFD Grand Total
Perris/Sun City 1,386 722 39,772 41,880
Temecula/Murrieta 4,635 3,097 25,139 32,871
Banning/Beaumont 473 2,639 26,089 29,201
Hemet/San Jacinto 335 372 25,799 26,506
Riverside/Moreno 5,061 919 14,344 20,324
Corona/Norco 614 1,253 13,087 14,954
Lake Elsinore 851 2,003 10,469 13,323
Grand Total 13,355 11,005 154,699 179,059
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Affordability Drives Southern California Conversion  
and Medium Density Attached Market Sectors

$575.432

$331.158

$490.347

$594.536

$379

$214

$497

$323

2,772

1,157

1,517

873

J�?��

J���?��

J
��?��

J���?��

J���?��

J���?��

J���?��

J���?��

�"B�($�2"B �(���(B�2	A��0� 52.5��(B�2	A��"B�" �(	��5(�
�

���

����

����


���


���

����

�$2�(

J���0	

��0	



����������	
�����

�

�� �*�!�����%+�!�%��
B�/�5�1���!%,%�#�	!��64

�"B�($�2"B�

J���
J���

J��� J���

J���
J��� J���

J���

J���?���

J���?




J���?���

J�
�?���

J���?���

J���?���

J��


J���

J���?
��

J���?���J�
�?
��

J�
�?���

���

���

���

��� ���

���

���

���

������

$300.000

$310.000

$320.000

$330.000

$340.000

$350.000

$360.000

$370.000

$380.000

$390.000

2005/1 2005/2 2005/3 2005/4 2006/1 2006/2 2006/3 2006/4 2007/1 2007/2

700

750

800

850

900

950

$/SQFT PRICE

SQFT

�(	��5(�

J
�� J
�� J
�� J
�� J
�� J
�� J

� J
��
J
��

J
��

J���?�


J���?���

J���?���

J���?���J���?���
J���?
��

J���?���
J���?���

J��
?��
J���?
�



��
�

����


���

����

����


���



����


����


����


����

$200.000

$250.000

$300.000

$350.000

$400.000

$450.000

$500.000

$550.000

$600.000

$650.000

2005/1 2005/2 2005/3 2005/4 2006/1 2006/2 2006/3 2006/4 2007/1 2007/2

2,600

2,700

2,800

$/SQFT
PRICE
SQFT

52.5��(B�2	A��"B�"�

J���

J��


J���

J��

J���

J��� J��� J���

J���?���

J���?
��

J���?���

J��
?��� J���?��


J���
J���

J���?���
J��
?���

J���?���

J�
�?���
J���?�
�

�����

�����
����


�����
�����

�����

���


�����

��
��

�����

$400.000

$450.000

$500.000

$550.000

$600.000

$650.000

$700.000

$750.000

2005/1 2005/2 2005/3 2005/4 2006/1 2006/2 2006/3 2006/4 2007/1 2007/2

700

800

900

1,000

1,100

1,200

1,300

$/SQFT PRICE

SQFT

�(�2
���(B�2	A��		��5(�

J���
J��� J�
�

J���
J�
� J�
�

J��� J�
�

J���?���

J���?���

J���?���
J��
?���

J���?��� J���?���
J���?���

J���
J�



J���?���
J���?���

J���?��� ���
�

�����

�����

�����

����� �����
���
�

����������

�����

$300.000

$350.000

$400.000

$450.000

$500.000

$550.000

2005/1 2005/2 2005/3 2005/4 2006/1 2006/2 2006/3 2006/4 2007/1 2007/2

1,400

1,420

1,440

1,460

1,480

1,500

1,520

1,540

1,560

1,580

1,600

$/SQFT PRICE

SQFT



����������	
�����

�

���
�
�����!%,%�#��&�!�#�4�8@�� 81�!:��

DETACHED $525,589 2,434 $216
MEDIUM DENSITY SFA $484,961 1,571 $309
CONVERSION $198,229 895 $221

DETACHED $564,034 2,535 $222
MEDIUM DENSITY SFA $604,992 1,567 $386
CONVERSION $401,578 924 $435
HIGH DENSITY CONDOS $578,301 1,134 $510

DETACHED $1,224,422 3,081 $397
MEDIUM DENSITY SFA $600,675 1,657 $362
CONVERSION $404,218 1,020 $396
HIGH DENSITY CONDOS $523,976 1,254 $418

DETACHED $489,280 2,634 $186
MEDIUM DENSITY SFA $396,721 1,477 $269
CONVERSION $257,959 956 $270
HIGH DENSITY CONDOS $534,975 1,500 $357

DETACHED $819,729 3,042 $269
MEDIUM DENSITY SFA $455,222 1,427 $319
CONVERSION $316,482 865 $366
HIGH DENSITY CONDOS $529,630 1,011 $524

DETACHED $872,013 2,925 $298
MEDIUM DENSITY SFA $477,404 1,562 $306
HIGH DENSITY CONDOS $609,515 1,558 $391

DETACHED $479,146 2,859 $168
MEDIUM DENSITY SFA $325,178 1,517 $214
CONVERSION $238,170 796 $299
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Concept Data 2005 2006 2007
DETACHED  Price $844,334 $856,091 $819,729

 Sqft 3,034 3,008 3,042
 $/Sqft $278.28 $284.59 $269.44

MEDIUM DENSITY SFA  Price $473,426 $454,986 $455,222
 Sqft 1,423 1,406 1,427
 $/Sqft $332.60 $323.68 $318.98

HIGH DENSITY CONDOS  Price $554,324 $553,171 $529,630
 Sqft 1,039 1,061 1,011
 $/Sqft $533.50 $521.47 $523.95

CONVERSION  Price $328,731 $317,842 $316,482
 Sqft 849 828 865
 $/Sqft $387.12 $384.09 $365.92
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Concept Data 2005 2006 2007
DETACHED  Price $518,307 $580,696 $564,034

 Sqft 2,635 2,621 2,535
 $/Sqft $196.67 $221.55 $222.50

MEDIUM DENSITY SFA  Price $504,502 $563,022 $604,992
 Sqft 1,516 1,508 1,567
 $/Sqft $332.68 $373.40 $386.01

HIGH DENSITY CONDOS  Price $656,360 $605,146 $578,301
 Sqft 1,222 1,149 1,134
 $/Sqft $537.01 $526.85 $510.06

CONVERSION  Price $385,076 $377,792 $401,578
 Sqft 900 877 924
 $/Sqft $427.72 $430.66 $434.63
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Concept Data 2005 2006 2007
DETACHED  Price $1,180,731 $1,340,605 $1,224,422

 Sqft 3,083 3,295 3,081
 $/Sqft $382.94 $406.91 $397.47

MEDIUM DENSITY SFA  Price $637,121 $615,295 $600,675
 Sqft 1,784 1,679 1,657
 $/Sqft $357.12 $366.54 $362.48

HIGH DENSITY CONDOS  Price $611,251 $581,945 $523,976
 Sqft 1,170 1,218 1,254
 $/Sqft $522.37 $477.92 $417.99

CONVERSION  Price $347,620 $376,712 $404,218
 Sqft 884 989 1,020
 $/Sqft $393.45 $380.98 $396.31
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Concept Data 2005 2006 2007
DETACHED  Price $835,893 $907,264 $872,013

 Sqft 2,955 2,968 2,925
 $/Sqft $282.90 $305.65 $298.15

MEDIUM DENSITY SFA  Price $490,489 $495,765 $477,404
 Sqft 1,552 1,471 1,562
 $/Sqft $316.10 $337.11 $305.72

HIGH DENSITY CONDOS  Price $676,438 $669,525 $609,515
 Sqft 1,607 1,725 1,558
 $/Sqft $420.86 $388.08 $391.15
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Concept Data 2005 2006 2007
DETACHED  Price $445,780 $495,073 $489,280

 Sqft 2,552 2,638 2,634
 $/Sqft $174.66 $187.67 $185.75

MEDIUM DENSITY SFA  Price $395,693 $387,699 $396,721
 Sqft 1,505 1,492 1,477
 $/Sqft $262.85 $259.85 $268.68

HIGH DENSITY CONDOS  Price $534,975
 Sqft 1,500
 $/Sqft $356.65

CONVERSION  Price $260,943 $257,534 $257,959
 Sqft 913 903 956
 $/Sqft $285.80 $285.19 $269.78
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Concept Data 2005 2006 2007
DETACHED  Price $473,015 $501,574 $479,146

 Sqft 2,774 2,834 2,859
 $/Sqft $170.50 $176.96 $167.61

MEDIUM DENSITY SFA  Price $303,123 $332,173 $325,178
 Sqft 1,424 1,480 1,517
 $/Sqft $212.83 $224.47 $214.40

CONVERSION  Price $275,257 $261,523 $238,170
 Sqft 946 888 796
 $/Sqft $290.86 $294.59 $299.24
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Concept Data 2005 2006 2007
DETACHED  Price $474,385 $530,673 $525,589

 Sqft 2,279 2,359 2,434
 $/Sqft $208.18 $224.97 $215.94

MEDIUM DENSITY SFA  Price $629,205 $480,194 $484,961
 Sqft 1,724 1,504 1,571
 $/Sqft $365.03 $319.30 $308.79

CONVERSION  Price $211,609 $211,308 $198,229
 Sqft 899 894 895
 $/Sqft $235.35 $236.48 $221.49
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